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SEC/MVFL/BSE/2020/21 
 
 
Listing Department 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai 400 001 
 
Dear Sir/Madam, 
 
Sub: Sub:  Submission of Unaudited Financial Results of the Company for the half year ended 
30.09.2020 
 
The Unaudited Financial results and other documents for the half year ended 30.09.2020 is enclosed 
herewith.  
  
You are requested to please take the above on your record and oblige us. 
 
 
Thanking You, 
 

 
 
 
 
 
 

 
 

 
 
 



MUTHOOT VEHICLE & ASSET FINANCETIMITED
Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin

cIN_55 910KL1 992PLC0065 44
statement of financial results for the period ended ended 31st March 2020

Revenue from opeiations
Interest Income
Dividend Incbme
Net Gain on Fair Value Changes
Sale of Services

Total Revenue from Operations

Other Income

Total Income

Expenses

Finance Cost
Fees and Commission Experse
Impairment on Financial Instruments
Employee Benelit Expense
Depreciation, amortization and impairment
Other Expenses

Total Expense

Profit Before Tax

Tax Expense

Current Tax
Deferred Tax
Taxes Relating to Prior Years
Total Tax Expense

Profit after Tax

Other Comprehensive Income (OCI)
Items that will not be reclassifiecl to profit or loss:
Remedsurement gains/(losses) on defined benefit plans
Tax impact on above

Items that will be reclassified to profit or loss in subsequent periods:
Tax impact on above

Other comprehensive income for the year (net of tax)

Total comprehensive income for the vear

Earnings per Equity share:
(Face value of Rs. 10/- each)
Basic (Rs.)

Diluted (Rs.)

Thz accompanyinx notes fonn in t of the financial statementi

3,710.41

58.30
4R Aq

3,217.20

250.10

3,743A6

410.03

6,322.28
qq1

764.g0

6,493.09

425.86

2,21,8.51,

0.00

85J..74

357.39

19.02

235.89

1,691,.75

298.65

627.39

29.65

691..35

3,422.19
1)1 q1

839.64

1.,766.86

57.06

887.34

80.16

1.58

81.74

109.73

(5e:7)

50.26

179.6't
(77.e8)

7.68

109.31

#q**



MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin

CIN-55910KL19 92PLC0055 4
Statement of Asset and Liabilities

ASSETS
Financial Assets

h and Cash Equivalents
Bank balances other than cash and cash equivalents

Loans

L:rvestrnents
financial assets

Non - Financial Assets

rrent Tax Assets (Net)

Deferred Tax Assets (Net)

Investment Property
Property, Plant and EquiPment

Intangible Assets

Other Non-f inancial Asseis

otal Assets

LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
Payables

Payables

otal outstanding dues of micro enterprises and small enterprises

otal outstanding dues of creditors other than micro enterprises and small enterprises

r Payables

ouistanding dues of micro enterprises and small enterprises
'otal outstanding dues of creditors other than micro enterprises and small enterprises

Debt Securities

Borrowings (other than debt securities)

Deposits
Other Financial Liabilities

Non Financial Liabilities

Tax Liabilities (Net)

Provisions
Deferred Tax Liability (Net)

her Non-financial Liabilities

uity
uity Sl'rare Capital

Equity

I Liabilities and Equity

The accompanving notes the financial statements

ffi
f:



MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin

crN_6591 0KL1 9 92PLC:O065 M
Cash Flow Statement

Rupees in Lakhs

Particulars HaIf year ended
September 30,2O2O

Year ended
March'31",202O

I A Cash flow from Operating activities
I Profit before tax

I Adjustments to reconcile profit before tax to net cash flows:
I Depreciation, amortisation and impairment
I Impairment on financial instruments
I Finance cost

I Loss on sale of Propety, plant and equipment
I Provision for Gratuity
I Provision for Leave Encashment

I Interest on shortfall in payment of advance tax
I Profit on sale of investments

I Profit on sale of Propertp plant and equipment
I Dividend from mutual fund

I Net Gain or-r Fair Value Changes
I Interest income from investrnent

I Operating Profit Before Working Capital Changes
| (Increase)/Decrease in Current Tax Asset
| (Increase)/Decrease in Trade receivables
| (Increase)/Decrease in Loans

| (Increase)/ Decrease in Other financial asset
| (Increase)/Decrease in Other non-financial asset

I Increase/ (Decrease) in Other financial liabilities
I Increase/(Decrease) in Other non financial liabititiest.
I hrcrease/ (Decrease) i.n Tracle payables

I lncrease/(Decrease) in Other payables
Increase/(Decrease) in Provisions
Cash Generated From Operations
Financial expenses paid
Income Tax Paid

Net cash from operating activities

B Cash flow from Investing activities
Purchase of Property, plant and equipment and intangible assets
Proceeds from sale of Property, plant and equipments
(h-rcrease)/Decrease i. Bank balances other than cash and cash equivalents
(Purchase) / Sale of investments
Dividend from mutual fund
Interest income from investments
Net cash from Investing activities

C Cash flow from Financing activities
Increase/ (Decrease) in Deposits
Increase / (declease) in debt securities
Increase / (decrease) in borrowings (other than debt securities)
Diviclencl paid (inclucling clividend distribution tax
Net cash from financing activities

D Net increas{decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at Begiming of the year
Cash and cash equivalents at end of the year

The acmtnpnnying notes fonn integral part of tfu financial statements

(2r5.26)

19.02
851.74

) ,1e 41

0.07
2.26

(0._e2)

(0.02)
(s8.30)
(48.4e)
(60.30)

2,708.37

90.1s

2,478.63

5.52
(L47.3o)
824.14

YO./ /

(52.72)

(4s.88)
5,957.67

(2,218.s1)
(36.0L)

424.34

57.06
839.64

3,422.L9

0.8r.

3.68
(2.0s)

(5.e1)

(L14.91)

4,623.-79

2,427.01,

(8.84)

57.58
(372:00)

2.68

41..18

(2e.re)
6,742.22

(3,422.7e')

(31s.e0)

0s)(1.

3,703.O9 3,004.14

(1.64
0.11

rb5.u5
(3,000.00)

58.30
60.30

(50.40)

0.19
(6,847.e8)

(18s.61)

5.91

114.91.
(2,777.97 (6,962.981

(5,s18.81,)

(246.e8)
(6,694.99)

8,777.24
191885.49

(10.918.2s)
1330.831

(12.460.78) 76,873.65

(77,47s.601
73,528.32

tZasi.st
673.50

2,052.72 73.528.32

t'



Notes:

t-

2.

The above unaudited financial results have
November, 2020 and approved by the Board
on L2eNovember.2}2}.

been reviewed by the Audit Committee on L0rh
of Directors of the Company in their meeting held

A

5.

6.

7

The above financial results have been prepared in accordance with Indian Accountingstandards ('Ind Ag) prescribed under seition 133 of the Companies Act, 2013 (,,the Ac(,),having regard to the recognition and measurement principles laid clown in Ind AS 34 (,,InterimFinancial Reporting") and other recognized 
-u..o,rr,ting ptu.ti."r generally u.""pt"a in India,and in compliance- with Regulation 33 of the sEnY lriJng obligations and DisclosureRequirements) Regulations, 2015 (the "Listing Reg'lations)'). Th; finanJiak results may requirefurther adjustments, if any, necessitatecl by iuide"lines/clar'lfications/directions to be issued inthe future by RBI, Ministry of Corporate air#s, ot otn"t."grrlators, which will be implemented

as and when the same are macle applicable.

The company is a Deposit T3king NBFC and its operation is in Asset Financing segmenti'e''Vehicle Finance Business- Financial services ana au other activities are incidental to mainbusiness activity, hence have only one reportable segment as per Indian Accounting stanclardAS l08"OperatingSegments,,. I

The Company,has 
TToi",l requisite full asset cover by way of pari-passu charge overcurrent assets, book debts, loans and aclvances ancl receivauies uotn present^ urd frt*" of ourcompany on its secured listed Non - convertible Debentures aggregating to Rs.200 ffores as on30th September 2020.

The Information pursuTj to reguiation 52$) and 52 (6) of sEBI (Listing obligations andDisclosure Requirements) Regulations, 2015 aregiven in A'nnexure a

In exercise of powers conferred in terms of section 30 of the payments and settlement systemsAct' 200ZRBI imposed a penalty of t3455,000/- (Rupees rhirty four lakh fifty iivethousandonly) on the Companfor ihe violation of the instructi,ons contained in paragraph 12.3 (iii) and

ii1?ffi:Lr15'5 
of the Master Direction on Issuance and operation of"prlpaid payment

There has been no significant impact on the operations and financial position of the company onaccount of the outbreak of covm 19 pandemic and consequential lockdown restrictionsimposed by the Government. In accordance with the regulatory package announced by theReserve Bank of India'.the comPany has_9!f9r-ed option7l moruto.ium on payment of loaninstallments falling due between Maich 1,?!_?:_{ arlsust gi,iozo.As a consen ative approach"the company has provided additional covlD 19 relited i*puir*".,t loss allowance which ismore than the,requirement as per the RBI guicrerine dut"d Ap;;i-17,2020.on october 23, 2020, The Government of"India has "pt.r;; 
-u 

,"hum" for grant of ex-gratiapayment of difference, between compound interest c q.i.*pl" interest for six months toborrowers in specified loan accounts (March 1,20r2i_taA;gu; 3L,2020),asper which eligible

iHHTtillif#'frl;ffi"iJ iL""?,:*rnment' 
and conse{u"ntlv r" 'oi;;o.;;;; have-any

Previous period figures frave.been regrouped/reclassified wherever necessary to correspondwith the current period classification.

8.

9.



Annexure A
Details of Non-convertible debentures issued on IPO basis under regulations 52 (a) of SEBI(Listing obligation and disclosure requirement) Regurations, 2015

1" Details of payment and next due dates for Non-convertible debentures

Sl no Series No

Previous due date/payment date for
half year period Next due date for half year period

(01.04.2020 to 30. 09. 2020) (01.10.2020 to 31,.08.2021)

principal interest principal interest

1

Option I
(rNE00xE7093) 02.05.2020

07.06.2020

01.07.2020

03.08.2020

01.09.2020

01.10.2020

02.11,.2020

01,.12.2020

01.01.202A

01,.02.2020

0L.03.2020

z

Option II
(rNE00xE7101) 02.05.2020

01.06.2020

01.07.2020

03.08.2020

01.09.2020

01".10.2020

02.11,.202A

01,.12.2020

01.01.2020

01.02.2020

01.03.2020

J

Option III
(rNEOOXE7119) 02.05.2020

01..06.2020

01.07.2020

03.08.2020

01,.09.2020

01.10.2020

02.11..2020

01.12.2020

07.01.2020

01.02.2020

01.03.2020
A
=

Option IV*
(rNE00xE7127)

5
Option V*
(rNE00xE7135)

6
Uptlon Vl*
(rNE00xE7143)

n Option VII**
(rNE00xE7150)

8
Option VIII**
0NE00XE7163)

9
Option IX**
(rNE00xE7176)

10
Option X*n
(rNE00xE7184)

*interest payable on Annual basis

** Cumulatiae payout due on redemption



Credit Rating obtained by the company

# Rating of ICRA for Bank Limits stands withdrawn with effect from May 1g, 2020
* Rating of ICI.A for Deposits has been put otn notice for withdrawal for six months.

For Muthoot Vehicle & Asset Finance Limited

George Muthootlacob

DIN:00018955

Whole time Director

As at September 30,2020 As at March 31A020

Bankloans- LongTerm CRISILA (Srable)
cRrsrlA (Srable),

#ICRA BBB+ (Negative)

Bank Loans- Short Term cRrsILA (Stable)

Non-Convertible Debentures-

CRISIL FA+ (StAbIE)

"ICRA MA (Negative
CRISIL FA+ (Stable)
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Listing Department 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai 400 001 
 
Dear Sir/Madam, 
 
Sub: Declaration regarding audit report with unmodified opinion for the half year ended 
September 30, 2020 
 
Pursuant to Regulation 52 (3) of the SEBI (LODR) Regulations, 2015, we hereby declare that M/s 

JVR & Associates, Chartered Accountants (FRN: 011121S) Statutory Auditors of the company have 

submitted the Limited review reports with unmodified opinion for unaudited financial results of the 

company for the half year ended September 30, 2020 

 
Kindly take the same on record 
 
Thanking You, 
 

 
 
 
 
 
 

 
 

 
 
 


